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Unlocking the power of trade

Neva Sadikoglu-Novaky1

Abstract
As the world’s largest trading bloc, the EU has an opportunity to use its economic power to 
drive greater unity within the broader European continent, build stronger alliances with the rest 
of the world and create a path towards greater global stability. International trade and market 
liberalisation have historically been the building blocks upon which stronger international 
partnerships have been built and are also one of the foundations upon which the process 
of European integration was built in post-war Europe. With an increasingly unstable world 
order, there is an even greater need for EU and allied non-EU European countries to forge 
stronger trade ties and collectively strive to be the main trading partner for emerging economies 
around the world, from Africa to Mercosur countries to India. The EU needs to apply what 
it has learned from its trade relationship with China, to ensure symmetrical and reciprocal 
market liberalisation. There are also lessons to be learned from how Singapore has deployed 
market liberalisation as an engine for prosperity and stability. This article argues that through 
liberalisation and a focus on the business of trade before pursuing a norms-based relationship, 
the power of free markets to deliver jobs, growth and a belief in democracy can be unlocked.
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Introduction

The EU has strived to use trade as a way to both impose its norms and maximise its eco-
nomic gains. However, it has yet to unlock the full potential of trade to drive global 
prosperity and stability, including within the broader European continent. At a time when 
the rules-based international order is coming under increasing pressure from Europe’s 
revisionist adversaries, there is an increasing need for Europe to use trade to mitigate 
some of the key risks ahead.
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The European People’s Party 2024 manifesto recognises the importance of trade, stat-
ing that ‘our economy will never prosper in a fortress’ (European People’s Party 2024, 
13). This article builds on this argument and strives to address some of the global lessons 
we can learn about how to unlock the potential of the business of trade to deliver prosper-
ity and peace amid global competition. It will explore the journey of both Europe and 
two less-normative powers (Singapore and China). The article underlines that a ‘Team 
Europe’ approach is needed that leverages the collective economic potential of the EU, 
EU candidate countries, the European Free Trade Association and the UK to drive greater 
European competitiveness, prosperity and global stability. It argues that normative goals 
are best achieved if economic interests are prioritised first.

Trade as a catalyst for perpetual peace: the case of Europe

Europe’s own history is an example of the power of trade. Trade has played a key role in 
the evolution of a large portion of Europe from a war-torn continent to a space in which 
Kantian perpetual peace has been realised (Kant 1903).

Europe has been home to some of the world’s most devastating wars. The Napoleonic 
wars of the nineteenth century and the two world wars of the twentieth century alone saw 
over 61 million people lose their lives to warfare. As Herman Van Rompuy (former presi-
dent of the European Council) put it in his speech when accepting the EU’s Nobel Peace 
Prize in 2012, ‘War is as old as Europe. Our continent bears the scars of spears and swords, 
canons and guns, trenches and tanks, and more’ (Van Rompuy and Barroso 2012, 2).

Successive steps taken through trade have generated greater prosperity and stability 
within Europe. Through the continental effort to build a single market, the countries that 
have joined the EU have experienced higher productivity and GDP per capita. A syn-
thetic counterfactual study by Campos et al. (2014, 4) suggests that without this integra-
tion process, European per capita incomes today would be, on average, 12% lower.

Intensifying trade relations changed national interest calculations, making any future 
wars between participating nations at odds with national interests. Strengthened trade 
relations and the pooling of coal and steel production, once used to fuel wars, made any 
future conflicts between Germany and France unthinkable. The 1950 Schuman Declaration 
(European Union n.d.) created the European Coal and Steel Community, formed of 
France, West Germany, Italy, the Netherlands, Belgium and Luxembourg, and paved the 
way for the creation of the European Economic Community in 1957 and the modern EU 
in 1993. Now, according to the 2025 Global Peace Index, which covers 163 states, Western 
and Central Europe are the most peaceful regions on earth, with 8 of the world’s 10 most 
peaceful countries being European (Institute for Economics and Peace 2025).

Meanwhile, the Marshall Plan, which channelled US aid into Europe’s post–Second 
World War reconstruction, was explicitly conditional on there being multilateral trade 
cooperation among the recipient states. As a World Bank publication shows, ‘[i]ndustrial 
production in the recipient European countries leapt from just 87 per cent of pre-World 
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War II levels in 1947 to fully 135 per cent in 1951, a 55 per cent jump in just four years’ 
(Eichengreen 2010, 1). In Austria, West Germany and Italy alone, gross national product 
grew 33.5% in the first three years (US Department of State 1997).

Germany, Italy, France and the Benelux countries grew at rates averaging 5%–6% 
annually throughout the 1950s and 1960s, lifting living standards faster than at any prior 
point in European history (Crafts and Toniolo 1996, 4). With trade as the catalyst, the 
continent that had inflicted two world wars on itself in thirty years became, within two 
generations, the most peaceful region on earth.

The EU’s approach to trade has since evolved into a more normative one. The values 
set out in the EU treaties, of respect for human dignity, freedom, democracy, equality, the 
rule of law and human rights, including the rights of persons belonging to minorities 
(Treaty on European Union, art. 2), are also explicitly stated as the guiding principles for 
the EU’s external action (Treaty on European Union, art. 21).

The EU embeds respect for human rights as an ‘essential element’ clause in all its 
trade agreements, enabling suspension where serious breaches occur (Zamfir 2019, 2). In 
2020 the EU partially suspended Cambodia’s preferential trade access under the 
Everything But Arms scheme following systematic violations of civil and political 
rights—the first time such a mechanism had been activated. The Generalised Scheme of 
Preferences, which grants reduced tariffs to developing countries, similarly conditions 
market access on compliance with 27 international conventions covering labour rights, 
human rights and environmental standards. Trade, for the EU, has now become an instru-
ment for the promotion of values as much as commerce.

A market liberalisation approach to trade: Singapore

Singapore also provides an excellent example of the power of trade. Taking a less norma-
tive and more business-focused approach, Singapore has shown the world how it can 
drive growth. It has used trade as an engine to increase its GDP per capita by more than 
100-fold in 50 years to help it eradicate poverty and become one of the world’s most 
prosperous and stable countries in a region riddled with poverty and instability (Menon 
2015).

Singapore started from a challenging position. Upon its involuntary separation from 
Malaysia in 1965, announced on TV by a teary-eyed then Prime Minister Lee Kuan Yew 
as a ‘moment of anguish’ (Channel NewsAsia 2025), Singapore faced a challenging situ-
ation. Half of its population were illiterate, unemployment stood at 14%, a third of its 
people lived in slums on the city’s fringes, and its GDP per capita was comparable to that 
of South Africa and Mexico (Çakmak 2022, 68; Menon 2015, 2). It had no natural 
resources, no agricultural land, no fresh water supply of its own and no domestic market. 
Lee Kuan Yew had himself once called the very idea of an independent Singapore ‘a 
political, economic, and geographical absurdity’ (Menon 2015, 2).
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This situation was made even more challenging by the withdrawal of the British mili-
tary a few years after independence. It had been among the largest employers on the 
island, accounting for an estimated 20% of GDP through a combination of direct employ-
ment, supply chains and the vast network of local businesses dependent on military cus-
tom (Menon 2015, 2).

Rather than retreating into protectionism or dependency, Singapore pursued a deliber-
ate, radical strategy of trade-led growth. It converted the former British naval base at 
Sembawang into a commercial shipyard, repurposed military airfields for civilian and 
cargo use, shifted from import-substitution to export-led industrialisation and aggres-
sively attracted foreign multinationals as the drivers of development. Ravi Menon, man-
aging director of the Monetary Authority of Singapore, has described these decisions as 
‘among the most important in our economic history’ (Menon 2015, 3). They were bold 
and pursued at a time when almost no other developing country was doing the same.

What followed was a sequenced climb up the economic ladder, made possible entirely 
by trade openness. In the 1960s Singapore’s factories produced garments and basic con-
sumer goods. By the 1980s Singapore was the world’s leading producer of hard disk 
drives. By the 1990s it had reinvented itself as a global hub for financial services, petro-
chemicals and precision engineering. At every stage, the same foundations held: the rule 
of law, zero tolerance for corruption, sound public finances, and an unconditional open-
ness to global trade and investment. Trade did not merely generate wealth, it created the 
political stability, institutional strength and social cohesion that made Singapore one of 
the safest, best-governed and most trusted nations on earth. In a South-East Asian neigh-
bourhood that, according to a study by the UN University and the World Institute for 
Development Economics Research, was, in 1965, the poorest subregion in all of Asia 
(Wan and Wang 2018, 9), Singapore’s trade-led model produced an island of extraordi-
nary stability amid persistent regional turbulence.

By 1994, less than three decades after independence, Singapore had surpassed Western 
Europe in terms of average income (Van Teutem 2025). It now ranks second in the world 
for GDP per capita in purchasing power parity terms at $156,755, which is higher than 
both that of any EU member state and that of the US (International Monetary Fund 
2025). A country that began with nothing but its geographic position and the quality of 
its institutions has, within a single generation, become the second-wealthiest nation on 
earth. There are of course limitations to the Singapore example in terms of governance, 
as it is not considered a liberal democracy. That should not, however, lessen the eco-
nomic lessons that can be drawn from its experience.

The case of China

While Singapore pursued market liberalisation to unlock the power of trade, China has 
coupled participation in the global liberal economic order with strong state-led planning 
and protectionism. While Chinese companies have been able to do business in Europe, 
the reverse has often not been the case due to restrictive Chinese policies and the way 
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they are implemented. The OECD Foreign Direct Investment Regulatory Restrictiveness 
Index (OECD 2024) shows European countries to be among the most open in the world, 
while the Heritage Foundation’s Index of Economic Freedom (Heritage Foundation 
2026) ranks China 154th out of 176 countries.

This has shown Europe the challenges of protectionism and the importance of pursu-
ing a stronger liberalisation policy through the WTO and its rules. China has built a 
strong competitive advantage through its state subsidies in clean tech manufacturing, 
which have ‘long been twice as high as those in the EU as a share of GDP’ (Draghi 
2024, 47). Yet, let us also not forget that in the 27 instances in which the US has brought 
cases against China through the WTO and won, China has complied with the specific 
rulings.

China has built its extraordinary trade position in less than 45 years, from participat-
ing in less than 1% of global trade in 1978 (UNCTAD 2021) to being responsible for 
15.8% of all global exports today (European Commission 2025). It is the top global 
exporter, a spot that was occupied by Germany until 2009 (UNCTAD 2021). Its share of 
global manufacturing gross production is three times that of the US, six times that of 
Japan and nine times that of Germany (Keller and Utar 2024, 1).

Since 2001, when China joined the WTO, it has been the fastest-growing trading 
nation in the world (UNCTAD 2021). It is the world’s largest merchandise exporter, 
accounting for 14.6% of global exports, which is nearly double the share of the US at 
8.4% and is a position that China has held since 2009 (WTO 2025, 28).

However, China exercises this power by focusing more on the art of business and less 
on normative standard setting. This has resulted in differences of opinion on Russia amid 
its ongoing and unprovoked war of aggression against Ukraine, with the EU describing 
China’s approach as a ‘significant risk’ to Europe (Von der Leyen 2025). That said, China 
has also shown that it will use trade as a hard-power tool for political purposes. From 
limiting exports of critical raw materials in retaliation for US tariffs (Szczepański 2025) 
to import bans linked to the diplomatic recognition of Taiwan (Atlantic Council 2023), 
Europe has felt the impact of China’s trade restrictions.

Building a pan-European trade power

While the EU has been focusing on building ambitious and comprehensive legislation on 
topics such as climate law that sets global standards (Bradford 2020), it has found itself 
heavily reliant on imports from countries with which it has tense relations. This includes 
traditional allies such as the US, with which strategic differences have emerged over the 
territorial ownership of Greenland, fuelled by the Arctic resource race, and the willing-
ness to back Ukraine. It also includes China, which currently accounts for 20% of EU 
imports and over €2 billion of bilateral trade every single day (European Commission 
2025). Europe relies heavily on critical raw materials from China to fuel its economic 
growth, which presents a strategic challenge, as outlined in the Draghi report (2024).
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The EU has been balancing its shrinking share of the global economy with increasing 
trade intensity (Berg 2025). However, Europe will be better placed to compete globally 
if stronger alliances are built between the EU and non-EU European allies, meaning 
those in the European Free Trade Association, candidate countries and the UK.

The UK remains the world’s sixth-largest economy and one of its premier financial 
centres. It is also, still, one of the EU’s largest trading partners. Its proximity (geographic, 
cultural and linguistic) is an asset that, post-Brexit, neither side has been able to fully 
leverage. Those behind the negotiations for the Trade and Cooperation Agreement strove 
to enable cooperation, and the same can be said for those currently negotiating sectoral 
strategic partnerships. However, the full economic potential of the relationship is not 
being tapped into. For example, the UK’s defence production capacities are not being 
fully utilised to fill the gap as the EU strives to diversify from US imports. UK refineries 
are also not being fully leveraged for sustainable fuel supplies.

A closer EU–UK trade partnership, grounded in pragmatic mutual recognition of like-
for-like standards and acceptance that an element of deviation is necessary for localisa-
tion to the specificities of each party, would better serve the bigger interests of both 
parties. It would also allow for a better relationship with the wider Europe and help ease 
concerns in European Free Trade Association countries such as Switzerland, which faces 
a referendum this year on its relationship with the EU.

A pan-European trading bloc would give European business a combined market 
weight that neither the EU nor individual countries could match alone. Together, this 
bloc would represent a quarter of global GDP, the world’s largest combined trade net-
work and the single biggest source of outward investment. It would also have a shared 
commitment to rules-based trade.

Europe must also be what the business world terms ‘agile’ in unlocking the potential 
of trade. It needs to rapidly adapt its trade tactics to be less about the world copying its 
standards and more about unlocking pathways for mutual prosperity. As the comparative 
advantage theory of Ricardo (1817, 128–49) demonstrates, even when one country holds 
an absolute advantage in producing all goods, mutual gains from trade arise by specialis-
ing in goods with lower opportunity costs. By giving developing countries and emerging 
economies the opportunity to trade rather than being dependent on aid, we give them the 
opportunity to build their own comparative advantage.

Being slow to unlock the potential of trade only gives other global trading powers a 
competitive edge. The 2025 EU–US trade agreement was only concluded under tariff 
pressure after a complicated timeline that goes back to 2013, when negotiations on an 
agreement were first launched and subsequently formally closed in 2019 after their fail-
ure. Even now, the 2025 agreement remains limited and conditional, with a sunset clause 
set to expire in 2029 (European Parliament 2026). The EU–Mercosur1 deal only entered 
provisional application in May 2026 after 25 years of negotiations, with full ratification 
by all EU member states still years away (European Commission 2026b). An EU–India 
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deal was completed after 13 years of negotiations, but has not yet been ratified (European 
Commission 2026a). Elsewhere, EU–Africa economic partnership agreements remain 
partial and contested, with frictions over EU standards, which are not always accepted as 
fit for local realities in Africa (European Parliament 2025).

Meanwhile, China is Africa’s largest single-country trading partner, a position it has 
held for 16 consecutive years (Mwakideu 2026). Africa–China trade, at €273 billion in 
2024, is less than that of Africa–EU trade, but it is also less conditional. This makes it 
more appealing to some states due to the lower regulatory burden for trade relations with 
China, given the governance requirements attached to European partnerships (Marangio 
2026). China also invested $61.2 billion in Africa in 2025 alone (Nedopil Wang 2026). 
The window for the EU to be the primary trade partner and institutional anchor for this 
continent is narrowing.

The countries of Africa are important partners with whom we should be unlocking the 
power of trade. Africa is the fastest-growing continent in the world, home to key natural 
resources and the world’s second-largest rainforest, while also being a conflict-riddled 
continent and therefore a source of legal and illegal migration to Europe.

Prioritising securing an economic relationship without trying to impose standards 
based on laws created by EU lawmakers, which are based on impact assessments carried 
out for EU countries, is also arguably more in line with the EU desire not to be a neo-
colonial power. Indeed, it is free markets and not imposed standards that are the route to 
prosperity and, ultimately, democracy. As Hayek put it, ‘competition is superior . . . 
because it is the only method by which our activities can be adjusted to each other with-
out the coercive or arbitrary intervention of authority’ (Hayek 1944, 36–7).

The EU will be better placed to promote its values on a global scale if it is able to be 
the main trading partner of the third country in question and can adapt the conversation 
to the local context. By having free trade as its first objective, the EU can draw the right 
lessons from the cases of both Singapore and China and be better placed to then also 
bring in norms-based complementary interactions.

Conclusions

In an unstable world, trade remains our best bet to create opportunities for greater pros-
perity and stability. This requires a pragmatic approach to building a stronger Team 
Europe and being more agile, while also striking a better balance between normative 
ambition and the art of the deal. The UK–EU discussions around a strategic partnership 
should focus on how to leverage the full potential of Europe on a global scale. They 
should also focus on optimising supply chains rather than on protectionist agendas or 
whether the two legislative approaches to climate action are identical.

While Singapore’s and China’s value systems differ from that of the EU, Europe can 
draw lessons from how both have benefited immensely from trade. This includes the way 
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in which Singapore has opened its markets to allow for significant prosperity generation, 
demonstrating that free trade does deliver economic and social benefits. China’s approach 
shows the work ahead in ensuring that WTO rules better protect all parties, while also 
demonstrating the challenges of asymmetric market liberalisation and trade relations. 
Europe must focus on pursuing an agile free-trade agenda with the rest of the world from 
Africa to Latin America, improving ratification timelines and being more pragmatic than 
normative.

The world in which Europe could focus on being a normative power, because the US 
was the hard power generating peace, no longer exists, and Europe must therefore use 
trade more effectively as part of its toolbox.
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Note

1.	 Mercosur is a South American trade bloc consisting of Argentina, Brazil, Paraguay and 
Uruguay.

References

Atlantic Council. (2023). Investigating China's economic coercion: The Lithuania case and what 
it means for transatlantic relations. Washington, DC. https://www.atlanticcouncil.org/in-
depth-research-reports/report/investigating-chinas-economic-coercion/. Accessed 8 June 
2026.

Berg, A. (2025). Europe and the global economic order. Centre for European Reform. London. 
https://www.cer.eu/publications/archive/policy-brief/2025/europe-and-global-economic-
order. Accessed 8 June 2026.

Bradford, A. (2020). The Brussels effect: How the European Union rules the world. Oxford: 
Oxford University Press.

Çakmak, U. (2022). Fundamental dynamics of Singapore’s economic miracle: 1965–1995. 
Ekonomik Yaklasim. doi:10.5455/ey.21007.

Campos, N. F., Coricelli, F., & Moretti, L. (2014). Economic growth and political integration: 
Estimating the benefits from membership in the European Union using the synthetic coun-
terfactuals method. IZA Discussion Paper no. 8162. Bonn. https://docs.iza.org/dp8162.pdf. 
Accessed 7 June 2026.

Channel NewsAsia. (2025). Lee Kuan Yew on Singapore’s separation from Malaysia. YouTube, 8 
August. https://www.youtube.com/shorts/A8zcKOrJ-v8. Accessed 1 March 2026.

Draghi, M. (2024). The future of European competitiveness: A competitiveness strategy for 
Europe. European Commission. Luxembourg, September. https://commission.europa.eu/
document/download/97e481fd-2dc3-412d-be4c-f152a8232961_en. Accessed 28 May 2026.

Eichengreen, B. (1996). Institutions and economic growth: Europe after World War II. In N. 
Crafts & G. Toniolo (eds.), Economic growth in Europe since 1945 (pp. 38–72). Cambridge: 
Cambridge University Press.

https://www.atlanticcouncil.org/in-depth-research-reports/report/investigating-chinas-economic-coercion/
https://www.atlanticcouncil.org/in-depth-research-reports/report/investigating-chinas-economic-coercion/
https://www.cer.eu/publications/archive/policy-brief/2025/europe-and-global-economic-order
https://www.cer.eu/publications/archive/policy-brief/2025/europe-and-global-economic-order
https://docs.iza.org/dp8162.pdf
https://www.youtube.com/shorts/A8zcKOrJ-v8
https://commission.europa.eu/document/download/97e481fd-2dc3-412d-be4c-f152a8232961_en
https://commission.europa.eu/document/download/97e481fd-2dc3-412d-be4c-f152a8232961_en


Sadikoglu-Novaky	 9

Eichengreen, B. (2010). Lessons from the Marshall Plan. Washington, DC: World Bank. 
https://openknowledge.worldbank.org/entities/publication/1f656c61-d584-520b-94a3-cf-
7b12ae99c3. Accessed 29 May 2026.

European Commission. (2025). China: Trade picture. https://policy.trade.ec.europa.eu/eu-trade-
relationships-country-and-region/countries-and-regions/china_en. Accessed 1 June 2026.

European Commission. (2026a). India: Trade picture. https://policy.trade.ec.europa.eu/eu-trade-
relationships-country-and-region/countries-and-regions/india_en. Accessed 3 June 2026.

European Commission. (2026b). The EU–Mercosur trade agreement. https://commission.europa.
eu/topics/trade/eu-mercosur-trade-agreement_en. Accessed 3 June 2026.

European Parliament. (2025). Renewing the EU–Africa partnership: Building common priorities 
ahead of the Angola Summit. 2025/2933(RSP), 27 October. https://www.europarl.europa.eu/
doceo/document/TA-10-2025-0253_EN.html. Accessed 2 June 2026.

European Parliament. (2026). EU–US tariffs: Tensions, trade deal and what could change. 19 
June. https://www.europarl.europa.eu/topics/en/article/20250210STO26801/eu-us-tariffs-
tensions-trade-deal-and-what-could-change. Accessed 20 June 2026.

European People’s Party. (2024). EPP 2024 manifesto. Our Europe, a safe and good home for 
the people. https://www.epp.eu/files/uploads/2024/03/Manifesto_2024.pdf. Accessed 2 June 
2026.

European Union. (n.d.). Schuman Declaration May 1950. https://european-union.europa.eu/prin-
ciples-countries-history/history-eu/1945-59/schuman-declaration-may-1950_en. Accessed 1 
September 2026.

Hayek, F. A. (1944). The road to serfdom. London: Routledge.
Human Rights Watch. (2020). Cambodia:  EU partially suspends trade preferences. 13 February. 

https://www.hrw.org/news/2020/02/13/cambodia-eu-partially-suspends-trade-preferences. 
Accessed 24 June 2026.

Institute for Economics and Peace. (2025). Global peace index 2025. https://www.visionofhuman-
ity.org/maps/#/. Accessed 28 May 2026.

International Monetary Fund. (2025). World economic outlook. A critical juncture amid policy 
shifts. Washington, DC, April. https://www.imf.org/-/media/files/publications/weo/2025/
april/english/text.pdf. Accessed 28 May 2026.

Kant, I. (1903). Perpetual peace: A philosophical sketch. Trans. M. Campbell Smith. London: 
George Allen & Unwin. https://archive.org/details/perpetualpeaceph00kant. Accessed 24 
June 2026.

Keller, W., & Utar, H. (2024). China is the world’s sole manufacturing superpower: A line sketch 
of the rise. VoxEU/CEPR, 17 January. https://cepr.org/voxeu/columns/china-worlds-sole-
manufacturing-superpower-line-sketch-rise. Accessed 24 July 2026.

Kim, A. B. (2026). Highlights of the 2026 Index of Economic Freedom. The Heritage Foundation. 
Washington, DC. https://static.heritage.org/index/pdf/2026/2026_indexofeconomicfreedom_
highlights.pdf. Accessed 1 June 2026.

Marangio, R. (2026). Beyond summits: The Africa–EU partnership as a priority. EUISS. Paris. 
https://www.iss.europa.eu/publications/briefs/beyond-summits-africa-eu-partnership-prior-
ity. Accessed 24 July 2026.

Menon, R. (2015). An economic history of Singapore: 1965–2065. Bank for International 
Settlements. Basel. https://www.bis.org/review/r150807b.pdf. Accessed 20 May 2026.

Mwakideu, C. (2026). China’s Africa trade push: Partnership or power grab? Deutsche Welle, 19 
May. https://www.dw.com/en/africa-china-zero-tariffs-trade-geo-economics-shipping-raw-
materials-sahel/a-77209333. Accessed 26 July 2026.

Nedopil Wang, C. (2026). China Belt and Road Initiative investment report 2025. Green Finance 
and Development Center. Shanghai. https://greenfdc.org/china-belt-and-road-initiative-bri-
investment-report-2025/. Accessed 21 June 2026.

https://openknowledge.worldbank.org/entities/publication/1f656c61-d584-520b-94a3-cf7b12ae99c3
https://openknowledge.worldbank.org/entities/publication/1f656c61-d584-520b-94a3-cf7b12ae99c3
https://policy.trade.ec.europa.eu/eu-trade-relationships-country-and-region/countries-and-regions/china_en
https://policy.trade.ec.europa.eu/eu-trade-relationships-country-and-region/countries-and-regions/china_en
https://policy.trade.ec.europa.eu/eu-trade-relationships-country-and-region/countries-and-regions/india_en
https://policy.trade.ec.europa.eu/eu-trade-relationships-country-and-region/countries-and-regions/india_en
https://commission.europa.eu/topics/trade/eu-mercosur-trade-agreement_en
https://commission.europa.eu/topics/trade/eu-mercosur-trade-agreement_en
https://www.europarl.europa.eu/doceo/document/TA-10-2025-0253_EN.html
https://www.europarl.europa.eu/doceo/document/TA-10-2025-0253_EN.html
https://www.europarl.europa.eu/topics/en/article/20250210STO26801/eu-us-tariffs-tensions-trade-deal-and-what-could-change
https://www.europarl.europa.eu/topics/en/article/20250210STO26801/eu-us-tariffs-tensions-trade-deal-and-what-could-change
https://www.epp.eu/files/uploads/2024/03/Manifesto_2024.pdf
https://european-union.europa.eu/principles-countries-history/history-eu/1945-59/schuman-declaration-may-1950_en
https://european-union.europa.eu/principles-countries-history/history-eu/1945-59/schuman-declaration-may-1950_en
https://www.hrw.org/news/2020/02/13/cambodia-eu-partially-suspends-trade-preferences
https://www.visionofhumanity.org/maps/#/
https://www.visionofhumanity.org/maps/#/
https://www.imf.org/-/media/files/publications/weo/2025/april/english/text.pdf
https://www.imf.org/-/media/files/publications/weo/2025/april/english/text.pdf
https://archive.org/details/perpetualpeaceph00kant
https://cepr.org/voxeu/columns/china-worlds-sole-manufacturing-superpower-line-sketch-rise
https://cepr.org/voxeu/columns/china-worlds-sole-manufacturing-superpower-line-sketch-rise
https://static.heritage.org/index/pdf/2026/2026_indexofeconomicfreedom_highlights.pdf
https://static.heritage.org/index/pdf/2026/2026_indexofeconomicfreedom_highlights.pdf
https://www.iss.europa.eu/publications/briefs/beyond-summits-africa-eu-partnership-priority
https://www.iss.europa.eu/publications/briefs/beyond-summits-africa-eu-partnership-priority
https://www.bis.org/review/r150807b.pdf
https://www.dw.com/en/africa-china-zero-tariffs-trade-geo-economics-shipping-raw-materials-sahel/a-77209333
https://www.dw.com/en/africa-china-zero-tariffs-trade-geo-economics-shipping-raw-materials-sahel/a-77209333
https://greenfdc.org/china-belt-and-road-initiative-bri-investment-report-2025/
https://greenfdc.org/china-belt-and-road-initiative-bri-investment-report-2025/


10	 European View 00(0)

OECD. (2024). OECD FDI Regulatory Restrictiveness Index. Paris. https://www.oecd.org/
content/dam/oecd/en/publications/reports/2024/12/oecd-fdi-regulatory-restrictiveness-
index_3b446fc8/c56f8a14-en.pdf. Accessed 2 June 2026.

Ricardo, D. (1817). On the principles of political economy and taxation. London: John Murray. 
https://www.econlib.org/library/Ricardo/ricP.html. Accessed 8 June 2026.

Szczepański, M. (2025). China’s export restrictions on critical raw materials: Impact on the 
EU. European Parliamentary Research Service, Briefing PE 779.220. November. https://
www.europarl.europa.eu/RegData/etudes/ATAG/2025/779220/EPRS_ATA(2025)779220_
EN.pdf. Accessed 4 May 2026.

UN Conference on Trade and Development (UNCTAD). (2021). China’s rise as a trade titan. 27 
April. https://unctad.org/news/china-rise-trade-titan. Accessed 18 May 2026.

US Department of State. (1997). Fact sheet: The Marshall Plan. 12 May. https://1997-2001.state.
gov/regions/eur/marshall.html. Accessed 2 June 2026.

Van Rompuy, H., & Barroso, J. M. D. (2012). ‘From War to Peace: A European Tale’. Acceptance 
speech for awarding of the Nobel Peace Prize to the EU, Oslo, 10 December 2012. https://
ec.europa.eu/commission/presscorner/api/files/document/print/en/speech_12_930/
SPEECH_12_930_EN.pdf. Accessed 8 June 2026.

Van Teutem, S. (2025). Since 1960, Singapore’s GDP per capita has risen from one-third of that of 
Western Europe to twice as much. Our World in Data, 6 January. https://ourworldindata.org/
data-insights/since-1960-singapore-has-risen-from-three-times-poorer-than-western-europe-
to-twice-as-rich. Accessed 8 June 2026.

Von der Leyen, U. (2025). Speech by President von der Leyen at the 2025 Berlin Global 
Dialogue. Berlin, 25 October 2025. https://ec.europa.eu/commission/presscorner/detail/en/
speech_25_2515. Accessed 8 June 2026.

Wan, G., & Wang, C. (2018). Poverty and inequality in Asia: 1965–2014. UNU-WIDER, Working 
Paper no. 2018/121. Helsinki. https://www.econstor.eu/bitstream/10419/190168/1/wp2018-
121.pdf. Accessed 18 May 2026.

WTO. (2025). Global trade outlook and statistics. Geneva. https://www.wto.org/english/res_e/
publications_e/gtos1025_e.htm. Accessed 26 July 2026.

Zamfir, I. (2019). Human rights in EU trade agreements. European Parliamentary Research 
Service, Briefing PE 637.975. July. https://www.europarl.europa.eu/RegData/etudes/BRIE 
/2019/637975/EPRS_BRI(2019)637975_EN.pdf. Accessed 24 June 2026.

Author biography

Neva Sadikoglu-Novaky is a seasoned public affairs and communi-
cations executive and has worked for leading global companies on 
trade matters. She is the co-founder of the Zenith Centre think tank 
and a former UK Conservative Party candidate in the 2019 European 
elections and 2019 UK general election.

https://www.oecd.org/content/dam/oecd/en/publications/reports/2024/12/oecd-fdi-regulatory-restrictiveness-index_3b446fc8/c56f8a14-en.pdf
https://www.oecd.org/content/dam/oecd/en/publications/reports/2024/12/oecd-fdi-regulatory-restrictiveness-index_3b446fc8/c56f8a14-en.pdf
https://www.oecd.org/content/dam/oecd/en/publications/reports/2024/12/oecd-fdi-regulatory-restrictiveness-index_3b446fc8/c56f8a14-en.pdf
https://www.econlib.org/library/Ricardo/ricP.html
https://www.europarl.europa.eu/RegData/etudes/ATAG/2025/779220/EPRS_ATA(2025)779220_EN.pdf
https://www.europarl.europa.eu/RegData/etudes/ATAG/2025/779220/EPRS_ATA(2025)779220_EN.pdf
https://www.europarl.europa.eu/RegData/etudes/ATAG/2025/779220/EPRS_ATA(2025)779220_EN.pdf
https://unctad.org/news/china-rise-trade-titan
https://1997-2001.state.gov/regions/eur/marshall.html
https://1997-2001.state.gov/regions/eur/marshall.html
https://ec.europa.eu/commission/presscorner/api/files/document/print/en/speech_12_930/SPEECH_12_930_EN.pdf
https://ec.europa.eu/commission/presscorner/api/files/document/print/en/speech_12_930/SPEECH_12_930_EN.pdf
https://ec.europa.eu/commission/presscorner/api/files/document/print/en/speech_12_930/SPEECH_12_930_EN.pdf
https://ourworldindata.org/data-insights/since-1960-singapore-has-risen-from-three-times-poorer-than-western-europe-to-twice-as-rich
https://ourworldindata.org/data-insights/since-1960-singapore-has-risen-from-three-times-poorer-than-western-europe-to-twice-as-rich
https://ourworldindata.org/data-insights/since-1960-singapore-has-risen-from-three-times-poorer-than-western-europe-to-twice-as-rich
https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2515
https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2515
https://www.econstor.eu/bitstream/10419/190168/1/wp2018-121.pdf
https://www.econstor.eu/bitstream/10419/190168/1/wp2018-121.pdf
https://www.wto.org/english/res_e/publications_e/gtos1025_e.htm
https://www.wto.org/english/res_e/publications_e/gtos1025_e.htm
https://www.europarl.europa.eu/RegData/etudes/BRIE/2019/637975/EPRS_BRI(2019)637975_EN.pdf
https://www.europarl.europa.eu/RegData/etudes/BRIE/2019/637975/EPRS_BRI(2019)637975_EN.pdf

