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The Forum took place in Madrid, 15 April 2010 during the 

ECOFIN Meeting of Ministers of Economy and Finance and 

was a perfect opportunity to present new ideas and offer 

solutions for overcoming the current global financial and 

economic crisis.

The Forum tackled the hottest topics in the economic agen-

da: international cooperation; coordination of strategies; eco-

nomic dynamism; the promotion of a value-driven economy; 

building a competitive and sustainable economy that promo-

tes green investments, innovation, the promotion of small 

and medium-sized enterprises, and the activation of sustai-

nable recovery actions.

Over 250 participants joined in the Forum, which counted 

on the support of the two of the Centre’s member founda-

tions,  FAES (Fundación para el análisis y los estudios soci-

ales) from Spain and KAS (Konrad-Adenauer-Stiftung) from 

Germany.

The Centre for European Studies is proud to have organised its first annual 

This Forum brought together high-level economic experts, Ministers of Economy, 

EU Commissioners, former Prime Ministers and Ministers of EU Member States 

and business representatives from around the world in an effort to set in motion a 

synergetic chain by involving EU leaders with the business community and inspi-

ring them with strategic insights.

WELCOME
TO THE EIF
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Under the slogan of ‘Thinking Economy,’ CES pre-

sented the first annual Economic Ideas Forum 

as a platform for political and business leaders 

to set a new course for the global economy and 

provide answers to questions such as: How do 

we get out of the crisis? Where do we go after? 

Are our leaders ready to listen? And who is really 

thinking economy? 

THAT’S THINKING ECONOMY!
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PANEL   I

‘ Today’s main challenge for 
financial institutions 

is not about overregulation but 
too little regulation.’

Philippe Maystadt, 
President of the European Investment Bank

Looking at all the recent developments and att-

empts to tackle the global economic and financial 

crisis in Europe and the United States, important 

issues were raised in this panel, such as bonus 

caps, bank levies and financial transaction taxes. 

The panel, moderated by Jaime García-Legaz, Se-

cretary General of FAES, agreed that the need for 

reform is strong in all fields, and that the main 

cause of the crisis is the failure of transparency 

rules. 

The financial sector is responsible for 40% of all 

private sector profits and it has to be questioned 

whether this is a wise allocation of Europe’s re-

sources. It is necessary to ensure that the large 

transfers of tax-payers' money to financial insti-

tutions is not needed next time, and finding me-

chanisms to avoid such transfers is of great im-

portance. Panel I put forward these mechanisms, 

bringing the debate on regulation.

BANKING REFORM: 
SHARING THE BURDEN  
OR SPLITTING THE BILL ?
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‘ The reforms need to be holistic.’

Daniel Daianu, 
former Minister of Finance of Romania

‘ We should consult the business 
community before bringing any new 
rules that will  control the financial 

system in which they operate.’

José Manuel García-Margallo y Mar fil, 
Member of the European Parliament, 

Par tido Popular

‘Fiscal policy of the Member 
States has to be put in order 

and deficit has to be reduced in 
order to be able to move on.’

Vicente Mar tínez-Pujalte, 
Par tido Popular deputy for the Region 

of Murcia
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PANEL  II

The discussion on how to refuel economy was ap-

proached from several angles while reflecting whe-

ther the European Union or the United States were 

on the right path to recovery. The two leaders ag-

reed that competiveness, economic liberalisation 

and openness are the three conditions necessary 

to refuel Europe’s and the world’s economy.

In the panel moderated by Thomas Bernd Steh-

ling, Director of KAS Madrid, Mr Bruton argued 

that Europe has to face tough austerity measu-

res, not only because of the crisis but also be-

cause of future demographic challenges. Current 

spending welfare is unsustainable for the future. 

Mr Aznar argued that it is education that will in-

crease Europe’s competitiveness. He argued that 

Europe has to return to the original, stricter rules 

of the Stability and Growth Pact in order to avoid 

a Greek scenario recurring in the future. 

REFUELLING ECONOMY 

‘ We need a new economic agenda for Europe 
which will  boost economic liberalisation, 

reforms and openness.’

José Maria Aznar, 
former Prime Minister of Spain and President of FAES
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‘Ever y year a population comparable to the 
nation of France arises on the global stage of 

competitiveness.’

John Bruton, 
former Taoiseach (Prime Minister) of Ireland

‘ We have to move from rhetoric to action and 
concentrate on instituting reforms, fostering 
competitiveness, enforcing the single market 

and making Europe’s economy greener.’

Antonio López-Istúriz, 
MEP, Secretary General of the EPP and Secretary Treasurer of CES
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WORKING
LUNCHES

The working lunches in the framework of the EIF gathered both 
senior politicians and representatives of the business world for a 
discussion on policy proposals and innovative economic solutions 
in two particular areas: Transatlantic Cooperation, and Digital 
Revolution and Energy Efficiency.

WORKING LUNCH 1
TRANSATLANTIC ECONOMIES: 

PARTNERS OR COMPETITORS? 

A few questions were addressed at this exclusive working lunch: how should politicians on both sides of the 

Atlantic resist the temptation to erect protectionist barriers that would further damage the transatlantic eco-

nomic partnership? What creative solutions can be found to use this crisis as an opportunity to address some 

of the structural deficiencies burdening the transatlantic economy? Are we likely to see some common ground 

emerging between the two on issues regarding international financial regulation? 

Moderator:  Tomi HUHTANEN, 

	       Director of the Centre for European Studies

	       Theodor STOLOJAN (MEP, RO) ; Pablo ZALBA BIDEGAIN (MEP, ES) ; 

	       Laima Liucija ANDRIKIENE (MEP, LT) ; Santiago FISAS AYXELA (MEP, ES) ; 

	       Andrey KOVATCHEV (MEP, BG), Salvatore IACOLINO (MEP, IT) ; 

	       Mario MAURO (MEP, IT) ; Iuliu WINKLER (MEP, RO)

Sponsors:    European American Business Council

Guests:       James DUDLEY, Economic Counsellor, US Embassy in Madrid 

	       Bruce STOKES, international economic columnist, National Journal
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WORKING LUNCH 2
THE CHALLENGES OF THE DIGITAL REVOLUTION 
AND ENERGY EFFICIENCY 

The second of EIF exclusive working lunches focused on these two challenges:

Digital revolution: As experts point out, a digital revolution is transforming the environment in which economies 

operate. To underline the importance of the sector, the new EU executive has a commissioner dedicated to the 

so-called ‘Digital Agenda.’ 

Energy efficiency: In order to bring low-energy technologies into the market, the EU has opted for a ‘market pull’ 

approach in the form of its emission trading scheme (EU ETS). Are financial markets supportive of long-term 

investments in new infrastructure, especially in the climate of the timid recovery we are experiencing? 

Moderator:  Roland FREUDENSTEIN, 

 	        Head of Research, Centre for European Studies

	        Pablo Arias ECHEVERRIA (MEP, ES) ; Iliana IVANOVA (MEP, BG) ;

	        Petru Constantin LUHAN (MEP, RO) ; Ria OOMEN-RUIJTEN (MEP, NL)

Sponsors:    Digital Europe, MGC International Investments, K Street, Telefónica

Guests:	       Antonio LÓPEZ-ISTÚRIZ, MEP, EPP Secretary General and CES Secretary 

	        Treasurer ; Adriean VIDEANU, Minister of Economy, Romania ; 

	        Daniel DAIANU, former Minister of Finance, Romania ; John BRUTON, 

	        former Taoiseach (Prime Minister) of Ireland, former Ambassador of the 		

	        EU to the US
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PANEL  III
The EU 2020 strategy aims to build on the lessons learned 

from the weaknesses of the Lisbon Strategy and proposes tigh-

ter monitoring of national reform programmes. The idea of a 

European Monetary Fund falls into the same line of thinking, 

showing that the crucial debate about the idea of a ‘gouverne-

ment économique,’ which is beginning to gain currency in the 

Brussels bureaucracy as well, has only just begun. 

In the panel moderated by Bruce Stokes from the National 

Journal, the Vice-President of the European Commission An-

tonio Tajani argued that without European coordination, we 

have no solution to the crisis. Commissioner Algirdas Šemeta 

claimed that taxation can play a positive role if it is enforced 

intelligently and that the fight against tax fraud can contribute 

to a more efficient economy. Bridget Cosgrave, Director of Di-

gital Europe argued that digital infrastructure, which still needs 

improvement in Europe, can lead the way out of the crisis, 

claiming that the regulations and rules for the digital market 

need harmonisation in Europe so it can become a real single 

market. The panellists agreed that we need not only European 

solutions to the governance challenges, but also that we need 

global ones. 

LANDSCAPE AFTER THE 
CRASH: GOVERNANCE OR 
GOVERNMENT?

‘ The challenge we face in the 
future is to find the right skilled 

workers at the right price.’

Bridget Cosgrave, 
Director of Digital Europe



‘ Without a European coordination we have no 
solution to our crisis.’

Antonio Tajani,
Vice President of the European Commission and 

Commissioner for Industr y and Entrepreneurship
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‘A harmonisation of the European corporate 
tax-system can contribute positively to the 
single-market; it  is not about harmonising 

the rate but the rules.’

Algirdas Šemeta, 
Commissioner for Taxation and Customs Union,

Audit and Anti-Fraud
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PANEL  IV

Restoring GDP growth and keeping unemployment low are top priorities for the short-term, but 

the medium- to long-term strategy must look at the challenges that will define whether or not 

Europe will be a leader in the global recovery. 

The Ministers of Finance agreed with Minister Katainen’s claim that, right now, Europe lacks 

credible exit strategies, credible measures to improve competitiveness and credible concrete 

structural reforms. Minister Djankov claimed that for the new European economies, tax policy 

has been essential to attract investors, but another equally important factor is the fight against 

corruption. Crises like the one Europe is currently facing historically have been good for re-

form and for centre-right policies because of their focus on fiscal responsibility. Minister Repše 

argued that countries that have been able to cut expenses instead of raising taxes have been 

much more successful in reviving their economies. 

Mariano Rajoy concluded the Forum arguing that Europe is currently going through one of its 

worst crises, a crisis which without a doubt marks the end of a period to which we cannot return, 

and from which we have to extract lessons, rules and opportunities. The euro is the grand project 

of the European integration and defending it means securing the Union and its cohesion. He con-

cluded that the way towards the euro is always ahead and never backward. 

THINKING ECONOMY: 
WHO’S GOT THE RECOVERY RIGHT?

‘ Inflexible labor market creates youth unemployment 
and hur ts the economy.’

Jyrki Katainen, 
Minister of Finance of Finland
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‘ Instead of devaluating we can chose to fix 
what was broken – public spending.’

Einars Repše, 
Minister of Finance of Latvia

‘ The euro is the grand project of 
the European integration and de-
fending the euro means securing 

the Union and its cohesion.’

Mariano Rajoy, 
President of Par tido Popular, Spain

‘Crisis creates an oppor tunity for 
necessar y reforms.’

Simeon Djankov, 
Deputy Prime Minister and 

Minister of Finance of Bulgaria
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SPEAKERS

José María AZNAR, served as Prime Minister of Spain from 1996 to 2004. He has been affiliated with the Partido Popular (PP) since 
1989. His first term as Prime Minister is closely associated with the introduction of the euro and all fiscal requirements with which 
it came. He is known for reforms that lead to an unprecedented economic recovery and job creation. He is currently the President of 
FAES.  

John BRUTON served as Taoiseach of Ireland from 1994 to 1997. He served as the Ambassador of the European Union to the United 
States from 2004–2009 and is a former Vice-President of the European People's Party (EPP). He is currently a member of the CES 
Academic Council.

Bridget COSGRAVE is Director General of DIGITAL EUROPE, a position she has held since March 2009. Cosgrave was a member of 
the Executive Committee of Belgacom Group for six years. She also served on the boards of Belgacom Mobile and Telindus Group. 

Daniel DAIANU is the former Romanian Minister of Finance. From 2007 to 2009, Daianu was a Member of the European Parliament. 
While at the EP, Daianu was a member of the Committee on Budgets and the Delegation for Relations with the United States, and was 
a substitute for the Committee on Economic and Monetary Affairs. 

Simeon DJANKOV is a Bulgarian economist who currently serves as Deputy Prime Minister and Minister of Finance of Bulgaria. Prior 
to his cabinet appointment, Djankov was the chief economist of the finance and private sector vice-presidency of the World Bank. 

José Manuel GARCÍA-MARGALLO Y MARFIL is a Spanish politician and Member of the European Parliament with the Partido Popular 
(PP), part of the European People's Party (EPP) and is vice-chair of the EP's Committee on Economic and Monetary Affairs. He is a subs-
titute for the Committee on International Trade and a vice-chair of the Delegation for relations with the countries of Central America.

Jyrki KATAINEN is the chairman of the Finnish National Coalition Party (Kokoomus) and the current Minister of Finance of Finland. In 
the 2007 parliamentary election, the National Coalition led by Katainen won the second place from the Social Democrats. In November 
2008, the Financial Times named Katainen as the best finance minister in Europe. In March 2003, he was elected Vice President of the 
European People's Party (EPP), and he is the Chair of the EPP ECOFIN Group.

Antonio LÓPEZ-ISTÚRIZ is a Member of the European Parliament and the Secretary General of the EPP since 2002. He is also the 
Secretary Treasurer of CES and the Executive Secretary of the Centrist Democrat International.

Vicente MARTÍNEZ-PUJALTE LÓPEZ is a Spanish politician who is currently a Partido Popular (PP) deputy for the Murcia region. 
A former professor of economic sciences at the University of Valencia, he is also a technical officer in the official Chamber of Commerce 
for the Valencia region. 

Philippe MAYSTADT is the President of the European Investment Bank and Chairman of its Board of Directors, serving since 
1 January 2000. Prior to his position at the EIB, he served as the Chairman of the Interim Committee of the International Monetary 
Fund (1993-1998), Governor of the EIB (1988-1998) and had a long standing career in the Belgian Ministry of Finance. 

Mariano RAJOY is the President of the Partido Popular (PP) and the Leader of the Opposition in the Spanish Parliament. He served 
as Minister of Public administration and Minister of Education and Culture in the first Aznar administration and was appointed Vice-
President of the Spanish Government in 2000 and Minister of the Interior in 2001. 

Einars REPŠE is currently Latvian Minister of Finance. From 1991 to 2001, Repše was the president of the Bank of Latvia. Under 
Repše, the Bank of Latvia pursued a tight monetary policy, implementing a de-facto currency board for the lat. As a result, the exchange 
rate of the lat has been stable since the early 1990s. 

Algirdas ŠEMETA is the EU Commissioner for Taxation and Customs Union, Audit and Anti-Fraud, a position he has held since February 
2010. Prior to that, Šemeta was European Commissioner for Financial Programming and the Budget. His previous position has been 
as Lithuania's Finance Minister, which he fulfilled from December 2008 to June 2009.

Antonio TAJANI is a Vice-President of the European Commission and is EU Commissioner for Industry and Entrepreneurship. He was 
a Member of the European Parliament for Central Italy with the Forza Italia from 2004 to 2008. He also holds the position of Vice Pre-
sident of the European People's Party (EPP). 

Adriean VIDEANU is currently Romania’s Minister of Finance and former mayor of Bucharest, Romania. He is also a vice president of 
the Democratic Liberal Party of Romania, which is led by Emil Boc and the Minister of Economy in the Boc Cabinet since 22 December 
2008.



The first annual Economic Ideas Forum had large press coverage due to the 
prestigious and high level speakers and topics covered in the Forum which 
related both to the international economic and monetary situation and the 
current economic and financial crisis in Spain. The EIF received coverage 
both in the Spanish national and international press which demonstrated 
the importance of the issues discussed and ideas offered. 
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E IF IN THE
PRESS
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SPONSORS 
WHY SPONSOR US? 

Our sponsors aim to build an image which benefits from closer 

association through:

• Media exposure to the general public, creating interest in their 

activities and new projects and linking the company to what the 

foundation represents.

• Providing access to a network of international decision ma-

kers, including not only top-level businesses, but also politicians, 

high-level economic players in governments, academics, and non-

governmental organisations.

• The opportunity to shape and participate in the debates of CES 

economic fora, such as the EIF.

José Luis Fontalba

CES Communication and Marketing Manager

Email: jlf@thinkingeurope.eu  |  Tel: +32-2-300 80 16

The Economic Ideas Forum Madrid was organised by the Centre 

for European Studies in cooperation with FAES and KAS.
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